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PUBLIC POLICY INSTITUTE OF CALIFORNIA
94-3207299

(415)291-4400500 WASHINGTON STREET 600
45,798,400.

SAN FRANCISCO, CA  94111
XMARK BALDASSARE

WWW.PPIC.ORG
X 1994 CA

INFORM AND IMPROVE PUBLIC POLICY

15
14
94
92

301,085.
0.

8,574,979.
0.

26,202,030.
59,046.

13,641,260. 34,836,055.
0.
0.

13,472,209.
0.

618,943.
6,542,805.

18,831,587. 20,015,014.
-5,190,327. 14,821,041.

379,445,881. 340,951,909.
35,962,167. 36,050,413.
343,483,714. 304,901,496.

CYNTHIA SCHERER, CHIEF FINANCIAL OFFICER

P01008919MAGA E. KISRIEV
94-1254756HOOD & STRONG LLP

60 SO. MARKET ST, STE 200
SAN JOSE, CA 95113 408.998.8400

X

SAME AS C ABOVE

IN CALIFORNIA THROUGH INDEPENDENT, OBJECTIVE, NONPARTISAN RESEARCH

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION

X

4,418,472.
0.

8,579,700.
643,088.

0.
0.

12,494,930.
0.

6,336,657.
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1/12/2023
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�������� �������������������� �¡��� ����

¢¢£

¤¤
¤

¤¤ ¤
¤

¤¤¤¤¤¤¤¤
¤¤¤¤¤¤¤

¤¤ ¤¤

¤¤

¥¦§̈©ª�¥«̈©ª¬�©®̄©̄¦̄°�«±�ª²̈©±«³©² µ́¶·̧¹º̧´́

»�¼½½¾¼¿À¼�Á½ÂÃÃ¼�Ã¾¼¿½�����������������¿À¿¼ÄÀ½ÀÀÀ�ÅÆÇÈÉÊ�ÅËÈÉÊÌ�ÉÍÎÏÉÏÆÏÐ�Ë�Ã¾¼¿½ÑÑ¼�����������������



���������������� �

	
� �������
��������
��������������������

�����������������������������������������������������������

�������
�������� �! �!"����� �! �!"�������� �! ��!�#$���%�����&�
���
���
�������� �! �!�#$���%�����&���
'� 	
� ����� ���� ��

()*+,-+./0123�45/674�)*89:/,/�;)</0.:/�27�=>?,6�2�>+0�222 23�45/674�)*89:/,/;)</0.:/�@ 23�45/674�>+6A/?�:-+/6�BCD�,<?*.E<�BC0�>+0�)*89:/,/;)</0.:/�FG�23�4H*74�E*�,*�:-+/�BI> 23�45/674�)*89:/,/�;)</0.:/�J7�=>?,�2 23�45/674�)*89:/,/;)</0.:/�J7�=>?,�2 �23�45/674�)*89:/,/�;)</0.:/�J7�=>?,�2223�45/674�)*89:/,/�;)</0.:/�J7�=>?,�2222345/674�)*89:/,/�;)</0.:/�J7�=>?,�2K 23�45/674�)*89:/,/�;)</0.:/�J7�=>?,�2K 2345/674�)*89:/,/�;)</0.:/�J7�=>?,�2K 23�45/674�)*89:/,/�;)</0.:/�L23�45/674�)*89:/,/�;)</0.:/�L 23�45/674�)*89:/,/�;)</0.:/�H7�=>?,�223�45/674�)*89:/,/;)</0.:/�H7�=>?,�22 23�45/674�)*89:/,/�;)</0.:/�M7�=>?,�223�45/674�)*89:/,/�;)</0.:/�M7�=>?,�227�2227�*?�2K7�>+0�=>?,�K7�:-+/�N 23�45/674�)*89:/,/�;)</0.:/�M7�=>?,�K7�:-+/�B23�45/674�)*89:/,/�;)</0.:/�M7�=>?,�K7�:-+/�B 23�45/674�)*89:/,/�;)</0.:/�M7�=>?,�K2

OPQR�SST�UVTVWX YZ[\�]̂_�̀a\�PQ[Zb̂cZ̀P̂b�Q\dPQ̀�RPQ\�̀aZb�efgTTT�Ph�[QZb̀i�PQ�P̀a\Q�ZiîìZbj\�̀P�PQ�hPQ�_PR\ì̂j�̂b_̂k̂_lZmi�PbYZQ̀�nog�jPmlRb�UpXg�m̂b\�Vq�� rrrrrrrrrrrrrrrrrrrrrrrrrr]̂_�̀a\�PQ[Zb̂cZ̀P̂b�Zbis\Q�tu\it�̀P�YZQ̀�vnng�w\j̀P̂b�pg�m̂b\�xg�yg�PQ�fg�ZzPl̀�jPRd\biZ̀P̂b�Ph�̀a\�PQ[Zb̂cZ̀P̂b{i�jlQQ\b̀Zb_�hPQR\Q�Phĥj\Qig�_̂Q\j̀PQig�̀Qlì\\ig�|\}�\RdmP}\\ig�Zb_�â[a\ì�jPRd\biZ̀\_�\RdmP}\\iq�rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr]̂_�̀a\�PQ[Zb̂cZ̀P̂b�aZk\�Z�̀Z~�\~\Rd̀�zPb_�̂iil\�ŝ à�Zb�Pl̀ìZb_̂b[�dQ̂bĵdZm�ZRPlb̀�Ph�RPQ\�̀aZb�eWTTgTTT�Zi�Ph�̀a\mZì�_Z}�Ph�̀a\�}\ZQg�̀aZ̀�sZi�̂iil\_�Zh̀\Q�]\j\Rz\Q�xWg�VTTVq�rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr]̂_�̀a\�PQ[Zb̂cZ̀P̂b�̂bk\ì�Zb}�dQPj\\_i�Ph�̀Z~�\~\Rd̀�zPb_i�z\}Pb_�Z�̀\RdPQZQ}�d\Q̂P_�\~j\d̀P̂bq]̂_�̀a\�PQ[Zb̂cZ̀P̂b�RẐb̀Ẑb�Zb�\ijQPs�ZjjPlb̀�P̀a\Q�̀aZb�Z�Q\hlb_̂b[�\ijQPs�Z̀�Zb}�̀̂R\�_lQ̂b[�̀a\�}\ZQ�̀P�_\h\Zi\Zb}�̀Z~�\~\Rd̀�zPb_iq]̂_�̀a\�PQ[Zb̂cZ̀P̂b�Zj̀�Zi�Zb�tPb�z\aZmh�Pht�̂iil\Q�hPQ�zPb_i�Pl̀ìZb_̂b[�Z̀�Zb}�̀̂R\�_lQ̂b[�̀a\�}\ZQqrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr]̂_�̀a\�PQ[Zb̂cZ̀P̂b�\b[Z[\�̂b�Zb�\~j\ii�z\b\ĥ̀Q̀ZbiZj̀P̂b�ŝ à�Z�_̂i�lZm̂ĥ\_�d\QiPb�_lQ̂b[�̀a\�}\ZQq�ni�̀a\�PQ[Zb̂cZ̀P̂b�ZsZQ\�̀aZ̀�̂̀�\b[Z[\_�̂b�Zb�\~j\ii�z\b\ĥ̀�̀QZbiZj̀P̂b�ŝ à�Z�_̂i�lZm̂ĥ\_�d\QiPb�̂b�Z�dQ̂PQ�}\ZQg�Zb_àZ̀�̀a\�̀QZbiZj̀P̂b�aZi�bP̀�z\\b�Q\dPQ̀\_�Pb�Zb}�Ph�̀a\�PQ[Zb̂cZ̀P̂b{i�dQ̂PQ�OPQRi�SST�PQ�SST���q�rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr]̂_�̀a\�PQ[Zb̂cZ̀P̂b�Q\dPQ̀�Zb}�ZRPlb̀�Pb�YZQ̀�og�m̂b\�f�PQ�VVg�hPQ�Q\j\̂kZzm\i�hQPR�PQ�dZ}Zzm\i�̀P�Zb}�jlQQ\b̀PQ�hPQR\Q�Phĥj\Qg�_̂Q\j̀PQg�̀Qlì\\g�|\}�\RdmP}\\g�jQ\Z̀PQ�PQ�hPlb_\Qg�ilzìZb̀Ẑm�jPb̀Q̂zl̀PQg�PQ�xf�jPb̀QPmm\_�\b̀^̀}�PQ�hZRm̂}�R\Rz\Q�Ph�Zb}�Ph�̀a\i\�d\QiPbiq rrrrrrrrrrrrr]̂_�̀a\�PQ[Zb̂cZ̀P̂b�dQPk̂_\�Z�[QZb̀�PQ�P̀a\Q�ZiîìZbj\�̀P�Zb}�jlQQ\b̀�PQ�hPQR\Q�Phĥj\Qg�_̂Q\j̀PQg�̀Qlì\\g�|\}�\RdmP}\\gjQ\Z̀PQ�PQ�hPlb_\Qg�ilzìZb̀Ẑm�jPb̀Q̂zl̀PQ�PQ�\RdmP}\\�̀a\Q\Phg�Z�[QZb̀�i\m\j̀P̂b�jPRR^̀̀\\�R\Rz\Qg�PQ�̀P�Z�xf��jPb̀QPmm\_\b̀^̀}�Ûbjml_̂b[�Zb�\RdmP}\\�̀a\Q\PhX�PQ�hZRm̂}�R\Rz\Q�Ph�Zb}�Ph�̀a\i\�d\QiPbiq� rrr�Zi�̀a\�PQ[Zb̂cZ̀P̂b�Z�dZQ̀}�̀P�Z�zlîb\ii�̀QZbiZj̀P̂b�ŝ à�Pb\�Ph�̀a\�hPmmPŝb[�dZQ̀̂\i�Ui\\�̀a\�wja\_lm\��g�YZQ̀�nvgb̂ìQlj̀P̂bi�hPQ�Zddm̂jZzm\�ĥm̂b[�̀aQ\iaPm_ig�jPb_̂̀ P̂big�Zb_�\~j\d̀P̂biX�p�jlQQ\b̀�PQ�hPQR\Q�Phĥj\Qg�_̂Q\j̀PQg�̀Qlì\\g�|\}�\RdmP}\\g�jQ\Z̀PQ�PQ�hPlb_\Qg�PQ�ilzìZb̀Ẑm�jPb̀Q̂zl̀PQq�rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrp�hZRm̂}�R\Rz\Q�Ph�Zb}�̂b_̂k̂_lZm�_\ijQ̂z\_�̂b�m̂b\�V�Zq�p�xf��jPb̀QPmm\_�\b̀^̀}�Ph�Pb\�PQ�RPQ\�̂b_̂k̂_lZmi�Zb_�PQ�PQ[Zb̂cZ̀P̂bi�_\ijQ̂z\_�̂b�m̂b\�V�Z�PQ�V�zq�rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr]̂_�̀a\�PQ[Zb̂cZ̀P̂b�Q\j\̂k\�RPQ\�̀aZb�eVfgTTT�̂b�bPb�jZia�jPb̀Q̂zl̀P̂biq�]̂_�̀a\�PQ[Zb̂cZ̀P̂b�Q\j\̂k\�jPb̀Q̂zl̀P̂bi�Ph�ZQ̀g�âìPQ̂jZm�̀Q\ZilQ\ig�PQ�P̀a\Q�îRm̂ZQ�Zii\̀ig�PQ��lZm̂ĥ\_�jPbi\QkZ̀P̂bjPb̀Q̂zl̀P̂biq� rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr]̂_�̀a\�PQ[Zb̂cZ̀P̂b�m̂�l̂_Z̀\g�̀\QRb̂Z̀\g�PQ�_̂iiPmk\�Zb_�j\Zi\�Pd\QZ̀P̂biq�]̂_�̀a\�PQ[Zb̂cZ̀P̂b�i\mmg�\~jaZb[\g�_̂idPi\�Phg�PQ�̀QZbih\Q�RPQ\�̀aZb�Vf��Ph�̂̀i�b\̀�Zii\̀iq� rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr]̂_�̀a\�PQ[Zb̂cZ̀P̂b�Psb�WTT��Ph�Zb�\b̀^̀}�_̂iQ\[ZQ_\_�Zi�i\dZQZ̀\�hQPR�̀a\�PQ[Zb̂cZ̀P̂b�lb_\Q��\[lmZ̀P̂bii\j̀P̂bi�xTW���TW�V�Zb_�xTW���TW�xq��Zi�̀a\�PQ[Zb̂cZ̀P̂b�Q\mZ̀\_�̀P�Zb}�̀Z~�\~\Rd̀�PQ�̀Z~Zzm\�\b̀^̀}q� rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr]̂_�̀a\�PQ[Zb̂cZ̀P̂b�aZk\�Z�jPb̀QPmm\_�\b̀^̀}�ŝ à̂b�̀a\�R\Zb̂b[�Ph�i\j̀P̂b�fWVUzXUWxXqnh�tu\it�̀P�m̂b\�xfZg�_̂_�̀a\�PQ[Zb̂cZ̀P̂b�Q\j\̂k\�Zb}�dZ}R\b̀�hQPR�PQ�\b[Z[\�̂b�Zb}�̀QZbiZj̀P̂b�ŝ à�Z�jPb̀QPmm\_�\b̀^̀}ŝ à̂b�̀a\�R\Zb̂b[�Ph�i\j̀P̂b�fWVUzXUWxXq� rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr]̂_�̀a\�PQ[Zb̂cZ̀P̂b�RZ|\�Zb}�̀QZbih\Qi�̀P�Zb�\~\Rd̀�bPb�jaZQ̂̀Zzm\�Q\mZ̀\_�PQ[Zb̂cZ̀P̂bqrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr]̂_�̀a\�PQ[Zb̂cZ̀P̂b�jPb_lj̀�RPQ\�̀aZb�f��Ph�̂̀i�Zj̀k̂̀̂ \̂i�̀aQPl[a�Zb�\b̀^̀}�̀aZ̀�̂i�bP̀�Z�Q\mZ̀\_�PQ[Zb̂cZ̀P̂bZb_�̀aZ̀�̂i�̀Q\Z̀\_�Zi�Z�dZQ̀b\Qiâd�hPQ�h\_\QZm�̂bjPR\�̀Z~�dlQdPi\iq� rrrrrrrr]̂_�̀a\�PQ[Zb̂cZ̀P̂b�jPRdm\̀\�wja\_lm\���Zb_�dQPk̂_\�\~dmZbZ̀P̂bi�Pb�wja\_lm\���hPQ�YZQ̀�vng�m̂b\i�WWz�Zb_�WSqpmm�OPQR�SST�ĥm\Qi�ZQ\�Q\�l̂Q\_�̀P�jPRdm\̀\�wja\_lm\����������������������������������a\j|�̂h�wja\_lm\���jPb̀Ẑbi�Z�Q\idPbi\�PQ�bP̀\�̀P�Zb}�m̂b\�̂b�̀âi�YZQ̀�v ����������������������������b̀\Q�̀a\�blRz\Q�Q\dPQ̀\_�̂b�zP~�x�Ph�OPQR�WTS����b̀\Q��T��̂h�bP̀�Zddm̂jZzm\ rrrrrrrrrrr�b̀\Q�̀a\�blRz\Q�Ph�OPQRi���V��̂bjml_\_�Pb�m̂b\�WZ���b̀\Q��T��̂h�bP̀�Zddm̂jZzm\rrrrrrrrrr]̂_�̀a\�PQ[Zb̂cZ̀P̂b�jPRdm}�ŝ à�zZj|ld�ŝ àaPm_̂b[�Qlm\i�hPQ�Q\dPQ̀Zzm\�dZ}R\b̀i�̀P�k\b_PQi�Zb_�Q\dPQ̀Zzm\�[ZRb̂[U[ZRzm̂b[X�ŝbb̂b[i�̀P�dQ̂c\�ŝbb\Qiq������������������������������������������� OPQR �UVTVWX
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yglzicebdjgc�cgd�jckv{fif�b|goi�dg�fje}{bvj~jif�ziaegce��be�fi~jcif�{cfia�eikdjgc������~��x���bcf�ziaegce�fiekaj|if�jc�eikdjgc������k�������ricejgc�zvbc�bkka{bve�bcf�kgcdaj|{djgce��jckv{fieikdjgc���x����bcf�����|��ilzvg�ia�kgcdaj|{djgce�
rag~ieejgcbv�~{cfabjejcm�eiaojkiep�qii�rbad�stu�vjci�x��s~�vjci�xxm�blg{cd�i�kiife�x���g~�vjci�w�ukgv{lc����u�blg{cdu�vjed�vjci�xxm�i�ziceie�gc�qkh��p�
�dhia�i�ziceiep�sdiljni�i�ziceie�cgd�kgoiaif�b|goip���jed�ljekivvbcig{e�i�ziceie�gc�vjci�w�ip�s~vjci�w�i�blg{cd�i�kiife�x���g~�vjci�w�u�kgv{lc����ublg{cdu�vjed�vjci�w�i�i�ziceie�gc�qkhif{vi��p��ff�vjcie�x�dhag{mh�w�i�yglzvidi�dhje�vjci�gcv��j~�dhi�gambcjnbdjgcaizgadif�jc�kgv{lc������gjcd�kgede�~agl�b�kgl|jcifif{kbdjgcbv�kblzbjmc�bcf�~{cfabjejcm�egvjkjdbdjgcp �

��������������� ������ �¡¢�£¤�¥¡ �¦§̈��©�¡�ª«�£ª¬�����¬�ª¬�����ª�«��«���ª®�̈£ª��£ª�« £¬����«�̄°±±±±±±±±±±±±±±±±±±±±±±±±±±²�«�̈��³�ª¬�¬ ��������¬��́£¡��³�ª¬�¬ µ�ª�����ª«��ª¦��ª���̈��³�ª¬�¬ �§ª¦��£¬£ª��³�ª¬�¬¶·��ª«¬��ª¦��« ����¬¬£¬«�ª¡��«��¦���¬«£¡£ª¦£́£¦§�̈¬̧�¥������«�̄¹º�̈£ª���� ¶¶¶¶¶¶¶·��ª«¬��ª¦��« ����¬¬£¬«�ª¡��«��¤���£�ª����ª£»�«£�ª¬º�¤���£�ª���́��ª��ª«¬º��ª¦�¤���£�ª£ª¦£́£¦§�̈¬̧�¥������«�̄¹º�̈£ª�¬��¼��ª¦��½¶¶¶¾�ª�¤£«¬��£¦�«�����¤������¿��¬¶¶¶¶¶¶¶����ª¬�«£�ª��¤�¡§���ª«��¤¤£¡��¬º�¦£��¡«��¬º«�§¬«��¬º��ª¦�¢�®���̈�®��¬¶¶¶¶¶¶¶¶¶¶¶©« ���¬�̈��£�¬��ª¦�À���¬¶¶¶¶¶¶¶¶¶¶©« �����̈�®���¿�ª�¤£«¬¶¶¶¶¶¶¶¶¶¶��®��̈̈�«�³�¬¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶���¬�¤���¬��́£¡�¬��ª�ª��̈�®��¬�Áµ�ª�����ª«Â���̈Ã¡¡�§ª«£ª�Â�¿¿®£ª� ¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶ª̄́�¬«��ª«���ª�����ª«�¤��¬©« ��̧� ¶¶¶¶¶¶¶¶Ã¦́��«£¬£ª���ª¦�����«£�ª©¤¤£¡���³�ª¬�¬ª̄¤����«£�ª�«�¡ ª�̈��®Ä�®�̈«£�¬ ¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶©¡¡§�ª¡®¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶²��́�̈��®��ª«¬��¤�«��́�̈�����ª«��«�£ª��ª«��³�ª¬�¬¤����ª®�¤�¦���̈º�¬«�«�º����̈�¡�̈�§¿̈£¡��¤¤£¡£�̈¬¶��ª¤���ª¡�¬º�¡�ª́�ª«£�ª¬º��ª¦����«£ª�¬¶¶ª̄«���¬«��®��ª«¬�«���¤¤£̈£�«�¬¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶Å���¡£�«£�ªº�¦�̈�«£�ªº��ª¦�����«£»�«£�ªª̄¬§��ª¡� ¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶¶
Ã̈�̈�« ����³�ª¬�¬Æ ���� ������

ÇJ�KJH�IKG\ZSF�RYJZKHX�UF[JUHFS�JK�\IKFX�ÈÉÊËÉÊ�ÌÉÊ�ÍÉÊ�RKS�NMÉ�JÎ�ÏRUH�ÐÑÑÑ] ÒÓÔÕÖÕ×Ø×ÙÕ�ÚÛ�ÜÝÙÞÕßÚÙÖà�áâã×Ùä×äåÖæÕ�çè

ééÓ

ê

ê

����ëìíîïìðëñò�óìíóôìïóîòóõïìóöóòïìëõîìöóíòöëíìöíôò�íõìôôñòöôìððïò��ïìîîîìîëðò�ëõîìóëëòëóëìðïôò�ïìõöõìíööòööìïïîò�îðìöôñò��ïõïìõðñòöôìíëðòôôðìõöôòïííìîïíòïóìëïïòôöìðíîòëõìõïîìõïñò�

ïìöîóìõðôò

����ïìíõëìöðôò ïìõñóìóîîò �� � �ðìðóïìóíõò ïìíññìîóóò íðëìöðöòðííìôíõò ïíëìííñò íîìðïñòóñöìõññò íïôìíôïò íôìíñóòîîóìóöîò ïíóìîîöò ëðìíõöò� � �ïëìïëíò ïóìöôóò öíò� öôìððïò �� � ��ïìíîíìñðõò íñôìïíïò îîìñöóòóôðìôðïò ðñïìóíîò ïðìöíõò� � �ïöñìëñõò ëõìíöðò ïïìëõðòëíñìóôóò íðìôñëò ïõìööôò� � �ôëîìëöïò ïõëìðíðò ñëìñöõòîëìóñëò ëíìöõîò îðóò� � �îõìðöôò ñìëñíò ïìóöëò� � �� � �óöìíñíò ôìöõîò ñìõïðòðóìîîöò öìðïöò íìïîëòôôðìõöôò � �ïëôìððïò ëìöëîò ïìïëöòïðìóôðò ñöò ïìëðóòööìðîöò ïíìóïõò ðìïðóòïîìïõïìïïîò ñìëôñìôîðò ðïóìôñíò� � �
÷øùú��÷�������	ù�ù�
ù�������
ø	�������÷


ø	���
�������÷���ø�����������ù��� ôñ�íëõöëôô

��������������������������������������������������������� ��!�� "��#$%�%�%&�!������''������������������



����������������
�

�	
 ��
�������������������������������������������

����������������������������������

�� ������	�����

��������������

 !��!�!�!�� �������!��!�!�!����"#$�%!&��!�%���'���(����)�*	+��	+,����-��'��.�'�#��%/���01������!%����-��-��-��%/���� ��"#$�%!&��!�%���'���/��%���(����)�*	+��	+,����-��'��.�'�#��%/���01������!%������'#�2$'���� ��������3���	�������#�*2%/��
���%���

�
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LMNO�Q S̀aa\WbWVOM\�PVcZNbMOUZV_

defghijhdd
klmnopqn�qr�stuv�wwr�qxtyk�vx�tyo�zux{�wyvnunkvno�snukxyk|�}t~�yt{n�xz�snukxy|�t�w�twq�lxx�}�~�unqtvwxykmws��wvm�xu�tyw�tvwxy|��n��n{sqx�nn}l~�spusxkn�xz�qxty|�lx{spvnu�qxty

sp�qwl�sxqwl��wykvwvpvn�xz�ltqwzxuywt

�������������������������������������������������������������������������������������������������������



���������	
	���
������������������������������������������� ���!"�

�#$�
��������$�

%&'(�)*�+,-./01(2&'0)/*(3*4&.')'�/5�)6'�*789(/:9)/*(2�9(2;'7'<�=>'2=�*(�?*74�@@AB�+97)�1CB�./('2�D@�*7�EAFG))906�)*�?*74�@@AF�H*�)*�;;;F/72F8*IJ?*74@@A�5*7�/(2)7,0)/*(2�9(<�)6'�.9)'2)�/(5*749)/*(F K4&.*L'7�/<'()/5/09)/*(�(,4-'7M9N M-N M0N M<NODEPQRST@OAOOODOEOPOQOROSOTO@DADODDDEDPDQDRDSDTD@ D@ >'2 U*EAEOEDEE
9- EA9EOED99- ?*7�+9&'7;*7V�W'<,0)/*(�G0)�U*)/0'B�2''�)6'�1(2)7,0)/*(2�5*7�?*74�@@AF X06'<,.'�Y�M?*74�@@AN�DADO
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